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=RQH 5HVRXUFH�&RQGLWLRQ�RU�&KDUDFWHU� 9LVLWRU�([SHULHQFH $SSURSULDWH�.LQGV�RI�$FWLYLWLHV�RU�)DFLOLWLHV

'HYHORSHG�=RQH ��)DFLOLWLHV�DQG�RWKHU�VLJQV�RI�KXPDQ ��)DFLOLWLHV�ZRXOG�EH�FRQYHQLHQW�DQG�GHVLJQHG�WR ��YLVLWRU�FHQWHUV
DFWLYLW\�UDWKHU�WKDQ�UHVRXUFHV�ZRXOG�EH�WKH KDUPRQL]H�DQG�EOHQG�ZLWK�WKH�DGMDFHQW ��ODUJH�SDUNLQJ�ORWV
GRPLQDQW�IHDWXUHV�LQ�WKLV�]RQH��EXW�QDWXUDO UHVRXUFHV� ��SLFQLF�DUHDV�LQ�KHDYLO\�LPSDFWHG�DUHDV�DZD\
HOHPHQWV�ZRXOG�DOVR�EH�SUHVHQW� ��7KHVH�DUHDV�ZRXOG�SURYLGH�RSSRUWXQLWLHV�IRU� IURP�SULPDU\�UHVRXUFHV�DQG�ZKHUH
��5HVRXUFHV�ZRXOG�EH�LQWHQVLYHO\�PDQDJHG PDQ\�VRFLDO�LQWHUDFWLRQV��DQG�WKH�SUREDELOLW\�RI LQIUDVWUXFWXUH�PD\�EH�SURYLGHG
IRU�YLVLWRU�XVH�DQG�5163�RSHUDWLRQDO HQFRXQWHULQJ�RWKHU�YLVLWRUV�RU�5163�VWDII�ZRXOG ��DGPLQLVWUDWLYH�IDFLOLWLHV�LQFOXGLQJ�KRXVLQJ�
QHHGV��9LVLWRUV�DQG�IDFLOLWLHV�ZRXOG�EH EH�YHU\�KLJK� PDLQWHQDQFH�VKRSV��RIILFHV��DQG�VWRUDJH�DUHDV
LQWHQVLYHO\�PDQDJHG�IRU�UHVRXUFH ��7KHUH�ZRXOG�EH�OLWWOH�QHHG�IRU�YLVLWRUV�WR
SURWHFWLRQ�DQG�SXEOLF�VDIHW\�� SK\VLFDOO\�H[HUW�WKHPVHOYHV��DSSO\�RXWGRRU
��9LVLWRUV�PLJKW�VHH�UHVRXUFHV�WKDW�UHFHLYH VNLOOV��RU�PDNH�D�ORQJ�WLPH�FRPPLWPHQW�WR�VHH
VSHFLDO�SURWHFWLRQ�E\�ODZ�RU�WKDW�DUH�HDVLO\ DQ�DUHD�RI�LQWHUHVW�RQFH�WKH\�KDYH�DUULYHG�WKHUH�
GDPDJHG�IURP�WKLV�]RQH��EXW�WKHVH ��2SSRUWXQLWLHV�IRU�DGYHQWXUH�RU�VROLWXGH�ZRXOG
UHVRXUFHV�ZRXOG�JHQHUDOO\�QRW�EH�LQFOXGHG QRW�EH�HPSKDVL]HG�
ZLWKLQ�WKLV�]RQH� ��4XLHW�ZRXOG�QRW�EH�H[SHFWHG��DQG�QRLVH�OHYHOV
��7KLV�]RQH�ZRXOG�EH�UHVWULFWHG�WR�DV�VPDOO ZRXOG�RFFDVLRQDOO\�EH�KLJK��
DQ�DUHD�DV�QHFHVVDU\�WR�SURYLGH�HVVHQWLDO
VHUYLFHV�

)URQWFRXQWU\�=RQH ��=RQH�ZRXOG�FRQWDLQ�SUHGRPLQDQWO\ ��9LVLWRUV�ZRXOG�IHHO�WKDW�WKH\�ZHUH�LQ�D�QDWXUDO ��WUDLOKHDG�SDUNLQJ
QDWXUDO�IHDWXUHV��EXW�VWUXFWXUHV�DQG�WKH SDUN�VHWWLQJ��EXW�GHYHORSPHQW�ZRXOG�EH�HYLGHQW� ��KLJK�VWDQGDUG�DQG�KLJK�XVH�WUDLO�FRUULGRUV
VLJKWV�DQG�VRXQGV�RI�SHRSOH�ZRXOG�EH ��7KHUH�ZRXOG�EH�HDV\�DFFHVV�WR�GHYHORSHG�RU WKDW�DFFHVV�SULPH�IHDWXUHV�VXFK�DV�FXOWXUDO�VLWHV
HYLGHQW� WUDQVSRUWDWLRQ�]RQHV� RU�VFHQLF�DUHDV
��9LVLWRUV��VLWHV��DQG�IDFLOLWLHV�ZRXOG�EH ���7KHUH�ZRXOG�EH�DPSOH�RSSRUWXQLW\�IRU�VRFLDO ��WUDLOV�WKDW�DUH�DFFHVVLEOH�WR�YLVLWRUV�ZLWK
LQWHQVLYHO\�PDQDJHG�WR�HQVXUH�UHVRXUFH LQWHUDFWLRQ�� GLVDELOLWLHV
SURWHFWLRQ�DQG�SXEOLF�VDIHW\� ��$W�FHUWDLQ�WLPHV�RI�GD\�RU�VHDVRQ��WKHUH�ZRXOG ��VFHQLF�RYHUORRNV�RII�WUDQVSRUWDWLRQ�FRUULGRUV
��7KH�QDWXUDO�HQYLURQPHQW�ZRXOG�EH EH�RSSRUWXQLWLHV�IRU�VROLWXGH��EXW�LQ�JHQHUDO�WKH ��SLFQLF�DUHDV�ZLWK�OLPLWHG�LQIUDVWUXFWXUH
PRGLILHG�IRU�HVVHQWLDO�YLVLWRU�DQG�5163 SUREDELOLW\�RI�HQFRXQWHULQJ�RWKHU�YLVLWRUV�ZRXOG ��ODUJH��GULYH�LQ�FDPSJURXQGV�DQG�DVVRFLDWHG
RSHUDWLRQDO�QHHGV��EXW�RQO\�LQ�D�ZD\�WKDW EH�KLJK��7KH�SUREDELOLW\�RI�HQFRXQWHULQJ�5163 DGPLQLVWUDWLYH�IDFLOLWLHV
KDUPRQL]HV�ZLWK�WKH�VHWWLQJ�DQG�UHWDLQV�WKH VWDII�ZRXOG�EH�PRGHUDWH� ���XWLOLW\�FRUULGRUV�LQ�RWKHUZLVH�QDWXUDO�DUHDV
GRPLQDQW�FKDUDFWHULVWLFV�RI�WKH�VXUURXQGLQJ ��7KLV�]RQH�ZRXOG�RIIHU�D�IDLUO\�VWUXFWXUHG ��KDUGHQHG�WUDLO�VXUIDFHV��LQWHUSUHWLYH�IDFLOLWLHV
HQYLURQPHQW�� H[SHULHQFH��ZLWK�RQVLWH�LQWHUSUHWDWLRQ�DQG DQG�VLJQV��DQG�OLPLWHG�LQIUDVWUXFWXUH�ZRXOG�EH

HGXFDWLRQ� DOORZHG
��9LVLWRUV�PLJKW�EH�UHTXLUHG�WR�PDNH�D�VKRUW�WLPH
FRPPLWPHQW�DQG�PLJKW�QHHG�WR�SK\VLFDOO\�H[HUW
WKHPVHOYHV�WR�D�YHU\�VPDOO�GHJUHH�
��7KHUH�ZRXOG�EH�OLPLWHG�FKDOOHQJH�RU�DGYHQWXUH
DQG�OLWWOH�QHHG�IRU�RXWGRRU�VNLOOV�
��4XLHW�ZRXOG�QRW�EH�UHTXLUHG�DV�DQ�HVVHQWLDO
SDUW�RI�YLVLWRU�HQMR\PHQW��EXW�PRGHUDWH�WR�ORZ
QRLVH�OHYHOV�ZRXOG�EH�GHVLUDEOH�
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%DFNFRXQWU\�=RQH� �7KLV�]RQH�ZRXOG�DSSHDU�PRVWO\�QDWXUDO� ��7KLV�]RQH�ZRXOG�SURYLGH�YLVLWRUV�D�VHQVH�RI ��(VVHQWLDO�IDFLOLWLHV�ZRXOG�EH�HYLGHQW��EXW�WKH
0HFKDQL]HG FRQWDLQLQJ�QDWXUDO�DUHDV�ZLWK�JHQHUDOO\ EHLQJ�LPPHUVHG�LQ�D�QDWXUDO�ODQGVFDSH�� IDFLOLWLHV�ZRXOG�EH�YHU\�OLPLWHG�DQG�ZRXOG

SULVWLQH�FRQGLWLRQV�DQG�SUHYLRXVO\�GLV� ��7KH�YLVLWRU�H[SHULHQFH�ZRXOG�HPSKDVL]H KDUPRQL]H�ZLWK�WKH�QDWXUDO�HQYLURQPHQW�
WXUEHG�DUHDV�WKDW�KDYH�EHHQ�RU�ZLOO�EH GLVFRYHU\� ��)DFLOLWLHV�RU�VWUXFWXUHV�ZRXOG�QRW�EH�SODFHG
UHVWRUHG�WR�QDWXUDO�FRQGLWLRQV��DV�ZHOO�DV ��9LVLWRUV�ZRXOG�IHHO�VRPHZKDW�GLVWDQW�IURP QHDU�HDVLO\�GDPDJHG�UHVRXUFHV�XQOHVV�WKH
DUHDV�FRQWDLQLQJ�IDFLOLWLHV�RI�D�PRUH�SULPL� PRVW�FRPIRUWV��FRQYHQLHQFHV��DQG�IDFLOLWLHV� UHVRXUFHV�FRXOG�EH�SURWHFWHG�DQG�WKH�IDFLOLW\
WLYH�QDWXUH�WKDQ�WKRVH�LQ�WKH�IURQWFRXQWU\ ��7KH�FKDQFH�RI�VROLWDU\�H[SHULHQFHV�ZRXOG ZDV�XQREWUXVLYH�
]RQH� LQFUHDVH�ZLWK�LQFUHDVLQJ�GLVWDQFH�IURP ��)DFLOLWLHV�ZRXOG�EH�PRUH�UXVWLF��LQ�KDUPRQ\
��5HVRXUFH�PRGLILFDWLRQ�DQG�GHJUDGDWLRQ WUDQVSRUWDWLRQ��GHYHORSHG��RU�IURQWFRXQWU\ ZLWK�WKH�OHVV�GHYHORSHG�QDWXUH�RI�WKLV�]RQH�
IURP�YLVLWRU�XVH�ZRXOG�EH�ORZ�LQ�WKLV�]RQH�� ]RQHV��7KH�FKDQFH�RI�HQFRXQWHULQJ�YLVLWRUV�RU DQG�FRXOG�LQFOXGH

5163�VWDII�ZRXOG�EH�YHU\�ORZ�LQ�PRVW�RI�WKH ��� VPDOO�ZDON�LQ�RU�HTXHVWULDQ�FDPSJURXQGV
]RQH� ZLWK�ZDWHU�DQG�FRPSRVW�RU�SLW�WRLOHWV
��9LVLWRUV�ZRXOG�JHQHUDOO\�KDYH�WR�FRPPLW�D ��� VPDOO�GHVLJQDWHG�FDPSLQJ�DUHDV�ZLWK�QR
EORFN�RI�WLPH��KDYH�RXWGRRU�VNLOOV��DQG�H[HUW DPHQLWLHV
WKHPVHOYHV�WR�XVH�DUHDV�LQ�WKLV�]RQH��7KHUH ��� GHVLJQDWHG�XQSDYHG�KLNLQJ�RU�HTXHVWULDQ
ZRXOG�EH�SRVVLELOLWLHV�IRU�FKDOOHQJH�DQG WUDLOV�RU�GHVLJQDWHG�ELNLQJ�WUDLOV�ZLWK
DGYHQWXUH� EULGJHV
��4XLHW�ZRXOG�JHQHUDOO\�EH�H[SHFWHG��EXW ��� SULPLWLYH�WUDLOV�ZLWK�QR�LPSURYHPHQWV
RFFDVLRQDO�PRGHUDWH�QRLVH�OHYHOV��HVSHFLDOO\ ��� ZDON�LQ�SLFQLF�DUHDV
QHDU�WUDQVSRUWDWLRQ�DQG�IURQWFRXQWU\�]RQHV�DQG ��� VPDOO�VLJQV�IRU�YLVLWRU�VDIHW\�DQG�UHVRXUFH
SULPDULO\�IURP�RWKHU�YLVLWRUV�DQG�PDLQWHQDQFH SURWHFWLRQ�
DFWLYLWLHV��ZRXOG�EH�WROHUDWHG� ��$�PRGHUDWH�OHYHO�RI�PDQDJHPHQW�RI�ERWK
��9LVLWRUV�PLJKW�SHULRGLFDOO\�HQFRXQWHU�RQJRLQJ UHVRXUFHV�DQG�YLVLWRUV�ZRXOG�EH�SURYLGHG�IRU
UHKDELOLWDWLRQ�DQG�UHVWRUDWLRQ�SURMHFWV� YLVLWRU�VDIHW\�DQG�UHVRXUFH�SURWHFWLRQ��H�J��

UHVWULFWLQJ�RII�WUDLO�XVH��
��7KH�SDUWV�RI�WKLV�]RQH�WKDW�DUH�DGMDFHQW�WR
IURQWFRXQWU\�]RQHV�ZRXOG�EH�H[SHFWHG�WR
FRQWDLQ�JUHDWHU�OHYHOV�RI�GHYHORSPHQW�WKDQ�WKH
LQWHULRU�RI�WKLV�]RQH�RU�WKDQ�DUHDV�DGMDFHQW�WR
SULPLWLYH�]RQHV��7KH�SDUWV�RI�WKLV�]RQH�WKDW�DUH
DGMDFHQW�WR�SULPLWLYH�]RQHV�ZRXOG�EH�OHVV
VXLWDEOH�IRU�WKH�GHYHORSPHQW�RI�IDFLOLWLHV�RU�IRU
UHFUHDWLRQDO�XVHV�WKDW�LQYROYH�PHFKDQL]HG
HTXLSPHQW��VXFK�DV�PRXQWDLQ�ELNHV��

%DFNFRXQWU\�=RQH� ��6DPH�DV�EDFNFRXQWU\�PHFKDQL]HG ��9LVLWRU�H[SHULHQFHV�LQ�WKHVH�DUHDV�ZRXOG�EH ��)DFLOLWLHV�ZRXOG�EH�PRUH�SULPLWLYH�WKDQ�WKRVH
1RQPHFKDQL]HG VXE]RQH��EXW�QR�QRLVH�IURP�XVH�RI VLPLODU�WR�WKH�GHVFULSWLRQ�IRU�WKH�EDFNFRXQWU\ DOORZHG�LQ�WKH�EDFNFRXQWU\�PHFKDQL]HG�]RQH�

PHFKDQLFDO�IRUPV�RI�WUDQVSRUWDWLRQ�ZRXOG PHFKDQL]HG�]RQH��ZLWK�JUDGXDOO\�OHVV�QRLVH�DQG $IWHU�GLVWXUEHG�DUHDV�LQ�WKLV�]RQH�KDYH�EHHQ
EH�DOORZHG�ZLWKLQ�WKH�]RQH� LQWUXVLRQ�DV�YLVLWRUV�PRYH�WKURXJK�WKLV�]RQH UHVWRUHG��QR�IRUP�RI�PHFKDQLFDO�WUDQVSRUW�VXFK

WRZDUG�WKH�SULPLWLYH�]RQH� DV�ELF\FOHV�ZRXOG�EH�DOORZHG�LQ�WKLV�]RQH�
��9LVLWRUV�PLJKW�SHULRGLFDOO\�HQFRXQWHU�RQJRLQJ 2WKHU�DFWLYLWLHV�RU�IDFLOLWLHV�DOORZHG�FRXOG�EH�
UHKDELOLWDWLRQ�DQG�UHVWRUDWLRQ�SURMHFWV� ��� KLNLQJ�RU�HTXHVWULDQ�WUDLOV

���� JHQHUDOO\�XQLPSURYHG�VWUHDP�FURVVLQJV
ZLWK�LQIUHTXHQW�WUDLO�EULGJHV�RQO\�ZKHUH
QHHGHG�IRU�SXEOLF�VDIHW\

��� GHVLJQDWHG�DUHDV�IRU�FDPSLQJ��QRUPDOO\
ZLWKRXW�IDFLOLWLHV

��� VPDOO�VLJQV�HVVHQWLDO�IRU�YLVLWRU�VDIHW\
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3ULPLWLYH�=RQH ��7KLV�]RQH�ZRXOG�EH�WKH�PRVW�QDWXUDO�RI�DOO �9LVLWRUV�WR�WKH�SULPLWLYH�]RQH�ZRXOG�H[SHULHQFH ��1R�IDFLOLWLHV�RU�GHYHORSPHQW�ZRXOG�EH
WKH�]RQHV��DQG�ZRXOG�KDYH�DUHDV�ZLWK D�QDWXUDO�VHWWLQJ��ZLWK�WKH�OHDVW�HYLGHQFH�RI DOORZHG�LQ�WKLV�]RQH�RWKHU�WKDQ�H[LVWLQJ�WUDLOV�
SULVWLQH�FRQGLWLRQV�DV�ZHOO�DV�DUHDV�ZLWK GHYHORSPHQW�RI�DQ\�RI�WKH�]RQHV� ��1R�QHZ�WUDLOV�ZRXOG�EH�FRQVWUXFWHG�LQ�WKLV
GHQVH�YHJHWDWLRQ�WKDW�DUH�H[WUHPHO\ ��7KH�SULPDU\�H[SHULHQFH�ZRXOG�EH�RQH�RI ]RQH�
GLIILFXOW�WR�HQWHU�RU�PRYH�WKURXJK�ZLWKRXW GLVFRYHU\�RQO\��LQ�DQ�DUHD�WKDW�ZRXOG�EH�GLIILFXOW ��2QO\�IRRW�DFFHVV�ZRXOG�EH�SHUPLWWHG�
WUDLOV��WKXV�WKLV�]RQH�LV�XQOLNHO\�WR�EH WR�ZDON�WKURXJK� ��+HDY\�HTXLSPHQW�ZRXOG�EH�QHHGHG
YLVLWHG�E\�PRVW�5163�YLVLWRUV� ��+XPDQ�XVH�DIWHU�WKH�UHVWRUDWLRQ�RI�ODQGV WHPSRUDULO\�WR�UHVWRUH�QDWXUDO�FRQGLWLRQV�LQ
��7KLV�]RQH�LQFOXGHV�DUHDV�ZKHUH�YHU\�ORZ GDPDJHG�E\�SUHYLRXV�ODQG�XVH�ZRXOG�OLNHO\�EH GDPDJHG�ZDWHUVKHGV�LQFOXGHG�LQ�WKLV�]RQH�
XVH�LV�GHVLUDEOH�WR�SURWHFW�FHUWDLQ�UHVRXUFHV� H[WUHPHO\�ORZ��HLWKHU�EHFDXVH�RI�PDQDJHPHQW ��)ROORZLQJ�WKH�UHVWRUDWLRQ�RI�SUHYLRXVO\
��7KH�WROHUDQFH�IRU�UHVRXUFH�GHJUDGDWLRQ UHVWULFWLRQV�RU�SK\VLFDO�GLIILFXOW\�IRU�KXPDQ GLVWXUEHG�DUHDV��PDQDJHPHQW�ZRXOG�EH�OLPLWHG
IURP�YLVLWRU�XVH�ZRXOG�EH�ORZ�� DFFHVV� WR�WKRVH�DFWLRQV�QHFHVVDU\�WR�SURWHFW�KXPDQ
��$�ORZ�QRLVH�OHYHO�IURP�KXPDQ�FDXVHG ��(YLGHQFH�RI�LPSDFWV�IURP�RWKHUV�ZRXOG�EH KHDOWK�DQG�VDIHW\�DQG�WR�UHVWRUH�QDWXUDO
VRXUFHV�ZRXOG�EH�DQ�HVVHQWLDO�UHVRXUFH PLQLPDO� SURFHVVHV�WKDW�KDYH�EHHQ�RU�FRQWLQXH�WR�EH
FRQGLWLRQ�LQ�WKH�LQWHULRU�RI�WKH�]RQH� ��&KDQFHV�IRU�VRFLDO�LQWHUDFWLRQ�RU�HQFRXQWHUV DOWHUHG�E\�PRGHUQ�KXPDQ�LQIOXHQFHV��2QVLWH

ZLWK�5163�VWDII�RU�RWKHU�YLVLWRUV�ZRXOG�EH PDQDJHPHQW�DQG�UHVWULFWLRQV�ZRXOG�EH
H[WUHPHO\�ORZ� PLQLPL]HG�DQG�ZRXOG�EH�VXEWOH�
��2SSRUWXQLWLHV�IRU�LQGHSHQGHQFH��FORVHQHVV�WR
QDWXUH��WUDQTXLOLW\��DQG�VROLWXGH�ZRXOG�EH
DEXQGDQW�
��7KHUH�ZRXOG�EH�PDQ\�RSSRUWXQLWLHV�IRU
FKDOOHQJH�DQG�DGYHQWXUH��9LVLWRUV�ZRXOG�KDYH�WR
H[HUW�WKHPVHOYHV�SK\VLFDOO\�DQG�SHUKDSV
PHQWDOO\��DQG�FRPPLW�D�UHODWLYHO\�ODUJH�EORFN�RI
WLPH�WR�H[SORUH�LQ�WKLV�]RQH�EHFDXVH�RI�WKH
JHQHUDOO\�GLIILFXOW�WRSRJUDSK\��GHQVH�YHJHWDWLRQ�
DQG�ODFN�RI�GHYHORSHG�DFFHVV��2XWGRRU�VNLOOV
VXFK�DV�URXWH�ILQGLQJ�ZRXOG�EH�QHFHVVDU\��
��9LVLWRUV�PLJKW�SHULRGLFDOO\�HQFRXQWHU�RQJRLQJ
UHKDELOLWDWLRQ�DQG�UHVWRUDWLRQ�SURMHFWV�

/LWWOH�/RVW�0DQ�&UHHN �7KLV�UHVHDUFK�QDWXUDO�DUHD�ZRXOG�EH �9LVLWRUV�ZRXOG�QRW�EH�HQFRXUDJHG�WR�HQWHU�WKLV ��1R�IDFLOLWLHV�RU�DQ\�RWKHU�NLQG�RI�SHUPDQHQW
5HVHDUFK�1DWXUDO LQWHQGHG�WR�EH�WKH�PRVW�SULVWLQH�DUHD�ZLWKLQ ]RQH� VWUXFWXUH�RU�PRGLILFDWLRQ�ZRXOG�EH
$UHD�6XE]RQH WKH�QDWLRQDO�SDUN� �7KHUH�ZRXOG�EH�QR�HYLGHQFH�RI�PRGHUQ�KXPDQ DSSURSULDWH���

�1DWXUDO�SURFHVVHV�ZRXOG�EH�DOORZHG�WR SUHVHQFH�RU�XVH�RI�WKH�DUHD� ��%\�136�SROLF\��DFWLYLWLHV�LQ�UHVRXUFH�QDWXUDO
FRQWLQXH�XQKLQGHUHG�E\�DQ\�PDQDJHPHQW �7KH�SUREDELOLW\�RI�HQFRXQWHULQJ�RWKHU�YLVLWRUV DUHDV�DUH�UHVWULFWHG�WR�QRQPDQLSXODWLYH
DFWLRQ� RU�136�VWDII�ZRXOG�EH�YHU\�ORZ� UHVHDUFK��HGXFDWLRQ��DQG�RWKHU�DFWLYLWLHV�WKDW
��$�ORZ�QRLVH�OHYHO�IURP�XQQDWXUDO�RU ��9LVLWRUV�ZRXOG�QHHG�WR�SK\VLFDOO\�H[HUW ZRXOG�QRW�GHWUDFW�IURP�WKH�DUHD©V�UHVHDUFK
KXPDQ�VRXUFHV�ZRXOG�EH�HVVHQWLDO�LQ�WKH WKHPVHOYHV�DQG�DSSO\�RXWGRRU�DQG�URXWH�ILQGLQJ YDOXHV�
LQWHULRU�RI�WKH�]RQH� VNLOOV�WR�PDNH�WKHLU�ZD\�LQ�WKLV�]RQH��7KH\�PLJKW

QHHG�WR�PDNH�D�ORQJ�WLPH�FRPPLWPHQW�WR�VHH�WKH
DUHD�
��2SSRUWXQLWLHV�IRU�VROLWXGH�ZRXOG�EH�H[FHOOHQW�
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7UDQVSRUWDWLRQ�=RQH

+LJK�6WDQGDUG ���8�6��+LJKZD\V�����DQG�����DQG�6WDWH ��7KH�KLJKZD\�FRUULGRUV�VKRXOG�SURYLGH�D�ZRUOG� ��7KH�SODFHPHQW�RI�VLJQV�DQG�IDFLOLWLHV�ZRXOG
6XE]RQH�¥�FRYHUV +LJKZD\�����DUH�LQ�WKLV�]RQH�DQG�DUH�XQGHU FODVV�WUDQVSRUWDWLRQ�H[SHULHQFH� UHTXLUH�WKH�DSSURYDO�RI�&DOWUDQV��
SDYHG�VWDWH�KLJKZD\V WKH�FRQWURO�RI�&DOWUDQV��WKH�&DOLIRUQLD ��$OO�WUDYHOHUV�VKRXOG�KDYH�D�VHQVH�RI�EHLQJ�LQ�D ��5HFUHDWLRQDO�DFWLYLWLHV�VXFK�DV�ELF\FOH�ULGLQJ

'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�� SDUN�HQYLURQPHQW��7KH�H[SHULHQFH�ZRXOG�EH ZRXOG�EH�DFFRPPRGDWHG�ZLWKLQ�SXEOLF�VDIHW\
��7KH�GHVLUHG�FRQGLWLRQV�IRU�5163 SULPDULO\�YLVXDO�RU�YLFDULRXV� DQG�UHVRXUFH�FRQVWUDLQWV�
UHVRXUFHV�LQ�WKLV�]RQH�PXVW�EH�LQWHJUDWHG ��7KH�VXE]RQH�ZRXOG�EH�XVHG�E\�YLVLWRUV�IRU ��9LVLWRU�XVH�DQG�RSHUDWLRQDO�IDFLOLWLHV�ZRXOG
ZLWK�WKH�UHTXLUHPHQWV�WR�SURYLGH�VDIH�DQG WRXULQJ�WKH�SDUNV��HQMR\LQJ�VFHQLF�RYHUORRNV� EH�LQWHQVLYHO\�PDQDJHG�IRU�VDIHW\�RI�DOO�XVHUV�
HIILFLHQW�WUDQVSRUWDWLRQ�IRU�KLJKZD\�XVHUV� DQG�JDLQLQJ�DFFHVV�WR�RWKHU�]RQHV� ��$FWLYLWLHV�DQG�IDFLOLWLHV�FRXOG�LQFOXGH
��5HVRXUFHV�PLJKW�EH�KLJKO\�PRGLILHG ��7KH�YLVLWRU�H[SHULHQFH�ZRXOG�GHSHQG�RQ�D ��� SDYHG�URDGZD\V�ZLWK�DVVRFLDWHG�VLJQV�
ZLWKLQ�WKLV�QDUURZ�FRUULGRU�IRU�RSHUDWLRQDO PRWRUL]HG�YHKLFOH�RU�ELF\FOH�DQG�LQYROYH�GULYLQJ EDUULHUV��DQG�WUDIILF�FRQWURO�GHYLFHV��
DQG�VDIHW\�QHHGV� RU�ELF\FOLQJ�DORQJ�ZHOO�PDLQWDLQHG�SDYHG�URDGV� ���� ODZ�HQIRUFHPHQW�DQG�RWKHU�UHVWULFWLRQV�RQ
��$GMDFHQW�5163�UHVRXUFHV�DQG�WKH�YLVXDO 3RUWLRQV�RI�WKH�KLJKZD\V��SDUWLFXODUO\�+LJKZD\ YLVLWRU�DFWLYLW\
TXDOLWLHV�RI�WKH�URDG�FRUULGRU�ZRXOG�EH �����DUH�QRW�ZHOO�VXLWHG�WR�VDIH�DQG�OHLVXUHO\ ��� LQWHUSUHWLYH�PHGLD
UHFRJQL]HG�DV�KDYLQJ�VLJQLILFDQW�UHJLRQDO ELF\FOLQJ�EHFDXVH�RI�WKH�VSHHG�DQG�VL]H�RI ��� XWLOLW\�FRUULGRUV
YDOXH�DQG�ZRXOG�EH�SURWHFWHG�DFFRUGLQJO\� PRWRUL]HG�YHKLFOHV�RQ�WKH�KLJKZD\V�DQG�EHFDXVH ��� VFHQLF�RYHUORRNV��WUDLOKHDGV��DQG�VDIHW\
��7KH�SURWHFWLRQ�RI�DQFLHQW�UHGZRRG�IRUHVWV WKH�VKRXOGHUV�DUH�QDUURZ�RU�DEVHQW� SXOORXWV
ZRXOG�EH�RI�SDUDPRXQW�LPSRUWDQFH� ��)DFLOLWLHV�IRU�EDVLF�YLVLWRU�RULHQWDWLRQ�DQG�VLJQV
��7KLV�VXE]RQH�ZRXOG�EH�PDGH�DV�QDUURZ�DV ZRXOG�FUHDWH�D�VHQVH�RI�DUULYDO�DQG�DZDUHQHVV�RI
SRVVLEOH�WR�DOORZ�IRU�WKH�SURWHFWLRQ�RI�WKH EHLQJ�LQ�D�SDUN�
UHVRXUFHV�DGMDFHQW�WR�WKH�VXE]RQH�DQG�WR ��9LVLWRU�DWWUDFWLRQV�ZRXOG�EH�FRQYHQLHQW��EXW
OLPLW�WKH�LQWUXVLRQ�RQ�5163�UHVRXUFHV�DQG YLVLWRUV�XQIDPLOLDU�ZLWK�WKH�DUHD�PLJKW�KDYH
YLVLWRU�HQMR\PHQW�RI�WKH�SDUNV��+RZHYHU� GLIILFXOW\�LGHQWLI\LQJ�DQG�VWRSSLQJ�DW�DWWUDFWLRQV
WKLV�VXE]RQH�ZRXOG�EH�ZLGH�HQRXJK�WR DORQJ�+LJKZD\�����EHFDXVH�RI�WKH�VSHHG�RI
DFFRPPRGDWH�WKH�GHYHORSPHQW�RI�VDIHW\ WUDYHO�
SXOORXWV��VFHQLF�RYHUORRNV��WUDLOKHDGV��DQG ��7KH�SUREDELOLW\�RI�HQFRXQWHULQJ�RWKHU�XVHUV
LQWHUSUHWLYH�H[KLELWV�ZKHUH�DSSURSULDWH� ZRXOG�EH�YHU\�KLJK�
��1RLVH�JHQHUDWHG�E\�WUDIILF�LQ�WKLV�]RQH ��7KHUH�ZRXOG�EH�QR�QHHG�IRU�YLVLWRUV�WR�H[HUW
PLJKW�DIIHFW�WKH�UHVRXUFHV��SDUWLFXODUO\ WKHPVHOYHV��DSSO\�RXWGRRU�VNLOOV��RU�VSHQG�D
ZLOGOLIH��LQ�DGMDFHQW�]RQHV� ORQJ�WLPH�LQ�WKH�]RQH�

��1RLVH�JHQHUDWHG�E\�WUDIILF�DQG�PDLQWHQDQFH
DFWLYLWLHV�LQ�WKLV�]RQH�PLJKW�FRPSURPLVH
UHVRXUFH�YDOXHV�LQ�DGMDFHQW�]RQHV��SDUWLFXODUO\
TXLHW�DQG�D�VHQVH�RI�VROLWXGH�
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/RZ�VWDQGDUG ��6RPH�ORZ�VWDQGDUG�URDGV�DUH�XQGHU ��7KH�YLVLWRU�H[SHULHQFH�ZRXOG�EH�SULPDULO\
6XE]RQH�¥�DSSOLHV�WR FRXQW\�FRQWURO� YLVXDO�ZLWKLQ�WKLV�VXE]RQH�DQG�ZRXOG�GHSHQG�RQ
PRVW�RWKHU�URDGV�LQ ��$�PRGHUDWH�DPRXQW�RI�UHVRXUFH GULYLQJ�D�PRWRUL]HG�YHKLFOH�RU�ELF\FOLQJ�DORQJ�D
WKH�SDUNV PRGLILFDWLRQ�ZRXOG�EH�QHFHVVDU\�WR�SURYLGH SDYHG�RU�XQSDYHG�URDG��

IRU�5163�RSHUDWLRQDO�QHHGV��SXEOLF�VDIHW\� ��7KLV�VXE]RQH�ZRXOG�EH�XVHG�E\�YLVLWRUV�IRU
DQG�DGPLQLVWUDWLYH�DFFHVV� WRXULQJ�WKH�SDUNV��VHHLQJ�UHVRXUFHV��HQMR\LQJ
�7KLV�VXE]RQH�ZRXOG�EH�DV�QDUURZ�DV VFHQLF�RYHUORRNV�DQG�LQWHUSUHWLYH�PHGLD��DQG
SRVVLEOH�WR�DOORZ�IRU�WKH�SURWHFWLRQ�RI JDLQLQJ�DFFHVV�WR�RWKHU�]RQHV�LQ�WKH�SDUNV�
DGMDFHQW�UHVRXUFHV� ��9LVLWRU�DWWUDFWLRQV�ZRXOG�EH�FRQYHQLHQW�DQG
��1RLVH�LQ�WKLV�VXE]RQH�ZRXOG�EH�OHVV�WKDQ PLJKW�EH�HDVLHU�WR�VWRS�DW�WKDQ�LQ�WKH�KLJK�
LQ�WKH�KLJK�VWDQGDUG�VXE]RQH�EHFDXVH�RI VWDQGDUG�VXE]RQH�EHFDXVH�RI�WKH�JHQHUDOO\�ORZHU
WKH�ORZHU�WUDIILF�VSHHGV�DQG�YROXPH� VSHHG�RI�WUDYHO�
��7KHUH�ZRXOG�EH�FRUUHVSRQGLQJO\�OHVV ��%LF\FOLQJ�DORQJ�WKHVH�URDGV�ZRXOG�EH�VDIHU
HIIHFW�RQ�WKH�ZLOGOLIH�LQ�DGMDFHQW�]RQHV� WKDQ�LQ�WKH�KLJK�VWDQGDUG�VXE]RQH�EHFDXVH�RI

OHVV�WUDIILF�DQG�ORZHU�VSHHGV��
��&KDQFHV�WR�REVHUYH�WKH�QDWXUDO�HQYLURQPHQW
ZRXOG�EH�LPSRUWDQW�
��7KHUH�PLJKW�EH�D�VHQVH�RI�DGYHQWXUH��EXW�WKHUH
ZRXOG�JHQHUDOO\�EH�OLWWOH�QHHG�IRU�YLVLWRUV�WR
H[HUW�WKHPVHOYHV��DSSO\�RXWGRRU�VNLOOV��RU�VSHQG
D�ORQJ�WLPH�LQ�WKH�DUHD�
��7KH�SUREDELOLW\�RI�HQFRXQWHULQJ�RWKHU�YLVLWRUV
RU�5163�VWDII�ZRXOG�EH�PRGHUDWH�WR�ORZ��
�6RPH�URDGV�LQ�WKLV�]RQH�ZRXOG�EH�FORVHG�WR
YLVLWRUV�LQ�PRWRUL]HG�YHKLFOHV��
��1RLVH�JHQHUDWHG�E\�WUDIILF�DQG�PDLQWHQDQFH�LQ
WKLV�VXE]RQH�PLJKW�FRPSURPLVH�UHVRXUFH�YDOXHV
LQ�DGMDFHQW�]RQHV��SDUWLFXODUO\�TXLHW�DQG�D�VHQVH
RI�VROLWXGH��EXW�WKH�LPSDFW�RQ�YLVLWRUV�ZRXOG�EH
PXFK�OHVV�WKDQ�LQ�WKH�KLJK�VWDQGDUG�VXE]RQH�

��$FWLYLWLHV�DQG�IDFLOLWLHV�FRXOG�LQFOXGH
��� SDYHG�RU�XQSDYHG�URDGV�DQG�DVVRFLDWHG

VLJQV��EDUULHUV��DQG�RWKHU�WUDIILF�FRQWURO
GHYLFHV

��� SDYHG�RU�XQSDYHG�SXOORXWV
��� LQWHUSUHWLYH�PHGLD
��� URDGVLGH�SDUNLQJ�DQG�SLFQLF�DUHDV�ZLWK

FRPIRUW�VWDWLRQV
��� XWLOLW\�FRUULGRUV
��� VFHQLF�RYHUORRNV��WUDLOKHDGV��DQG�VDIHW\

SXOORXWV
��9LVLWRUV�DQG�IDFLOLWLHV�ZRXOG�EH�LQWHQVLYHO\
PDQDJHG�IRU�VDIHW\�
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%DOG�+LOOV�=RQH ��7KH�%DOG�+LOOV�FRQWDLQ�D�XQLTXH�PL[WXUH ��7KH�%DOG�+LOOV�]RQH�ZRXOG�SURYLGH�YLVLWRUV ��$SSURSULDWH�IDFLOLWLHV�LQ�WKLV�]RQH�DUH�WKRVH
RI�FXOWXUDO�LQIOXHQFH�RQ�DQ�XQFRPPRQ ZLWK�D�VHQVH�RI�EHLQJ�LPPHUVHG�LQ�D�QDWXUDO WKDW�ZRXOG�KDUPRQL]H�ZLWK�WKH�HVVHQWLDO
QDWXUDO�UHVRXUFH��$OWKRXJK�WKH�QDWXUDO ODQGVFDSH�ZLWK�RSSRUWXQLWLHV�WR�DSSUHFLDWH�WKH FKDUDFWHULVWLFV�RI�WKH�QDWXUDO�DQG�FXOWXUDO
UHVRXUFHV�PLJKW�EH�WKH�PRVW�SURPLQHQW FXOWXUDO�KLVWRU\�RI�WKH�DUHD��$ZDUHQHVV�RI�WKH UHVRXUFHV�DQG�WKDW�ZRXOG�EH�FULWLFDO�WR�YLVLWRU
IHDWXUH��WKH�H[LVWHQFH�RI�WKH�%DOG�+LOOV�FDQ QDWXUDO�HQYLURQPHQW�PLJKW�EH�D�SURPLQHQW�SDUW HQMR\PHQW�DQG�XQGHUVWDQGLQJ�RI�WKH�]RQH�
EH�DWWULEXWHG�WR�D�ORQJ�KLVWRU\�RI�FXOWXUDO RI�WKH�H[SHULHQFH�LQ�SRUWLRQV�RI�WKLV�]RQH��ZKLOH LQFOXGLQJ
HIIHFWV��:LWKLQ�WKLV�]RQH��FXOWXUDO�UHVRXUFHV LQ�RWKHU�DUHDV�WKH�FXOWXUDO�HQYLURQPHQW�PLJKW�EH ��� VPDOO�ZDON�LQ�FDPSJURXQGV�ZLWK�ZDWHU
DQG�WKHLU�SURWHFWLRQ�PLJKW�WDNH�SUHFHGHQFH WKH�SURPLQHQW�H[SHULHQFH�� DQG�FRPSRVW�RU�SLW�WRLOHWV
RYHU�QDWXUDO�UHVRXUFHV�RU�YLFH�YHUVD� ��7KH�YLVLWRU�H[SHULHQFH�ZRXOG�HPSKDVL]H ��� SULPLWLYH�WUDLOV�ZLWK�QR�LPSURYHPHQWV
��7KH�FRQWULEXWLQJ�HOHPHQWV�RI�WKH�KLVWRULF GLVFRYHU\� ��� ZDON�LQ�DQG�URDGVLGH�SLFQLF�DUHDV
DQG�DUFKHRORJLFDO�QDWLRQDO�UHJLVWHU�GLVWULFWV� ��9LVLWRUV�ZRXOG�IHHO�VRPHZKDW�GLVWDQW�IURP ��� VPDOO�VLJQV�RU�DSSURSULDWH�ZD\VLGH
VXFK�DV�VWUXFWXUHV��RUFKDUGV��URDGV��ZDWHU PRVW�PRGHUQ�FRPIRUWV��FRQYHQLHQFHV��DQG H[KLELWV�IRU�YLVLWRU�LQWHUSUHWDWLRQ�DQG
V\VWHPV��DQG�DUFKHRORJLFDO�VLWHV��ZRXOG�EH IDFLOLWLHV��6RPH�IDFLOLWLHV�ZRXOG�EH�SURYLGHG�IRU VDIHW\�DQG�UHVRXUFH�SURWHFWLRQ
SUHVHUYHG��9HJHWDWLRQ�PDQDJHPHQW�ZRXOG YLVLWRU�VXSSRUW�DQG�HQMR\PHQW�RI�WKH�UHVRXUFHV� ��� VHOI�JXLGLQJ�WRXUV
EH�LPSOHPHQWHG�DFFRUGLQJ�WR�WKH�%DOG�+LOOV ��7KH�FKDQFH�RI�VROLWDU\�H[SHULHQFHV�ZRXOG ��)DFLOLWLHV�RU�VWUXFWXUHV�ZRXOG�QRW�EH�SODFHG
9HJHWDWLRQ�0DQDJHPHQW�3ODQ�������� LQFUHDVH�ZLWK�LQFUHDVLQJ�GLVWDQFH�IURP�WKH QHDU�HDVLO\�GDPDJHG�UHVRXUFHV�XQOHVV�WKH
��(VVHQWLDO�IDFLOLWLHV�ZRXOG�EH�HYLGHQW��EXW WUDQVSRUWDWLRQ�]RQH��7KH�FKDQFH�RI�HQFRXQWHULQJ IDFLOLW\�ZDV�XQREWUXVLYH�DQG�WKH�UHVRXUFHV
WKH�IDFLOLWLHV�ZRXOG�EH�OLPLWHG�DQG�ZRXOG YLVLWRUV�RU�5163�VWDII�ZRXOG�EH�ORZ�LQ�PRVW�RI FRXOG�EH�SURWHFWHG�
KDUPRQL]H�ZLWK�WKH�QDWXUDO�DQG�FXOWXUDO WKH�]RQH��DOWKRXJK�YLVLWRUV�PLJKW�HQFRXQWHU�VWDII ��6SHFLDO�HPSKDVLV�ZRXOG�EH�SODFHG�RQ�WKH
HQYLURQPHQW� HQJDJHG�LQ�YDULRXV�UHVRXUFH�PDQDJHPHQW SURWHFWLRQ�RI�$PHULFDQ�,QGLDQ�VDFUHG�DQG
��5HVRXUFH�PRGLILFDWLRQ�DQG�GHJUDGDWLRQ DFWLYLWLHV� HWKQRJUDSKLF�VLWHV�
IURP�YLVLWRU�XVH�ZRXOG�EH�ORZ�LQ�WKLV�]RQH� ��9LVLWRUV�ZRXOG�JHQHUDOO\�KDYH�WR�FRPPLW�D ��$�PRGHUDWH�OHYHO�RI�PDQDJHPHQW�ZRXOG�EH
��7KLV�]RQH�ZRXOG�LQFOXGH�UHFHQWO\ EORFN�RI�WLPH��DQG�H[HUW�WKHPVHOYHV�LQ�VRPH SURYLGHG�IRU�YLVLWRU�VDIHW\�DQG�UHVRXUFH
GLVWXUEHG�DUHDV�ZLWK�SURFHVVHV�WKDW�KDYH DUHDV��WR�YLVLW�WKLV�]RQH��,Q�JHQHUDO��WKHUH�ZRXOG SURWHFWLRQ��H�J���UHVWULFWLQJ�RII�WUDLO�XVH��ILUH
EHHQ�RU�ZLOO�EH�UHVWRUHG�WR�QHDU�QDWXUDO EH�SRVVLELOLWLHV�IRU�FKDOOHQJH�DQG�DGYHQWXUH��DQG OLQH�FRQVWUXFWLRQ�DURXQG�EDUQV��HWF�
FRQGLWLRQV� OHDUQLQJ�DERXW�RI�SDVW�KXPDQ�LQIOXHQFH�LQ�D

VHHPLQJO\�QDWXUDO�ODQGVFDSH��
��4XLHW�ZRXOG�JHQHUDOO\�EH�H[SHFWHG��EXW
RFFDVLRQDO�PRGHUDWH�QRLVH�OHYHOV��HVSHFLDOO\
QHDU�WUDQVSRUWDWLRQ�]RQHV�DQG�SULPDULO\�IURP
RWKHU�YLVLWRUV�DQG�PDLQWHQDQFH�DFWLYLWLHV��ZRXOG
EH�H[SHULHQFHG�
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&XOWXUDO�5HVRXUFH ��:LWKLQ�WKLV�]RQH��FXOWXUDO�UHVRXUFHV�PLJKW ��$�EURDG�VSHFWUXP�RI�YLVLWRU�H[SHULHQFHV�ZRXOG ��$SSURSULDWH�IDFLOLWLHV�LQ�WKLV�]RQH�DUH�WKRVH
=RQH �¥�LQFOXGHV WDNH�SUHFHGHQFH�RYHU�QDWXUDO�UHVRXUFHV� EH�DYDLODEOH�LQ�WKLV�]RQH�� WKDW�ZRXOG�KDUPRQL]H�ZLWK�WKH�HVVHQWLDO�

FXOWXUDO�URDGV�DQG ��7KH�GHVLUHG�FKDUDFWHU�RU�FRQGLWLRQ�RI ��7KH�YLVLWRU�H[SHULHQFH�ZRXOG�YDU\�ZLWK�WKH FKDUDFWHULVWLFV�RI�WKH�UHVRXUFH�DQG�WKDW�ZRXOG
WUDLOV UHVRXUFHV�LQ�WKLV�]RQH�ZRXOG�GHSHQG�RQ�WKH W\SH�DQG�VHQVLWLYLW\�RI�WKH�UHVRXUFH��,Q�VRPH EH�FULWLFDO�WR�YLVLWRU�HQMR\PHQW�DQG

VSHFLILF�UHVRXUFH� FDVHV��YLVLWRUV�ZRXOG�EH�DEOH�WR�H[SHULHQFH�WKH XQGHUVWDQGLQJ�RI�WKH�VLWH�
��7KH�VXUURXQGLQJ�DUHDV��DQG�LQ�FHUWDLQ VLWH�DV�WKH�RULJLQDO�KXPDQ�XVHUV�GLG��HQWU\�WR ���7KH�QDWXUH�DQG�ORFDWLRQ�RI�WKH�UHVRXUFH�ZLWK
FDVHV�WKH�UHVRXUFHV�WKHPVHOYHV��PLJKW�EH RWKHU�VLWHV�ZRXOG�EH�VXEWO\�GLVFRXUDJHG� UHVSHFW�WR�RWKHU��]RQHV�ZRXOG�SDUWO\�GHWHUPLQH
PRGLILHG�IRU�UHVRXUFH�SURWHFWLRQ�DQG�YLVLWRU SURKLELWHG��RU�LQWHQVLYHO\�PDQDJHG�WR�SURWHFW�WKH ZKDW�DFWLYLWLHV�RU�IDFLOLWLHV�ZHUH�DSSURSULDWH�
VDIHW\��+RZHYHU��WKH�PRGLILFDWLRQ�RI�WKH UHVRXUFH�� ���/RZ�VWDQGDUG�URDGV��WUDLOKHDGV�DQG�WUDLOV�
HVVHQWLDO�RU�GHILQLQJ�FKDUDFWHULVWLFV�RI�WKH ��$ZDUHQHVV�RI�WKH�QDWXUDO�HQYLURQPHQW�PLJKW SLFQLF�DUHDV��YDXOW�WRLOHWV��IHQFLQJ��VLJQV��DQG
UHVRXUFH�ZRXOG�JHQHUDOO\�RQO\�EH�DOORZHG EH�D�SURPLQHQW�SDUW�RI�WKH�H[SHULHQFH�LQ�PXFK�RI LQWHUSUHWLYH�PHGLD�ZRXOG�EH�DSSURSULDWH�LQ
ZLWK�UHVHDUFK�DQG�H[WHQVLYH�GRFXPHQWDWLRQ� WKLV�]RQH��KRZHYHU��WKLV�DZDUHQHVV�PLJKW�EH�DQ VRPH�DUHDV��,Q�RWKHU�DUHDV�VXFK�DV�VLWHV�VDFUHG
6RPH�RI�WKHVH�UHVRXUFHV�PLJKW�EH�LQ�DUHDV DOPRVW�LQVLJQLILFDQW�SDUW�RI�WKH�H[SHULHQFH�DW WR�$PHULFDQ�,QGLDQV��QR�VWUXFWXUH�WKDW�ZRXOG
WKDW�DUH�VXEVWDQWLDOO\�GHYHORSHG��EXW�WKH RWKHU�VLWHV�LQ�WKLV�]RQH� GUDZ�XQZDQWHG�DWWHQWLRQ�WR�WKH�VLWH�RU�IDFLOLWLHV
UHVRXUFHV�WKHPVHOYHV�ZRXOG�EH�SURWHFWHG ��7KH�SUREDELOLW\�RI�HQFRXQWHULQJ�RWKHU�YLVLWRUV ZRXOG�EH�SURYLGHG��)DFLOLWLHV�WKDW�GLYHUW�YLVLWRU
WKURXJK�VRPHWLPHV�LQWHQVLYH�PDQDJHPHQW RU�5163�VWDII�ZRXOG�YDU\�VXEVWDQWLDOO\�IRU DWWHQWLRQ�IURP�VDFUHG�VLWHV�PLJKW�EH
RI�YLVLWRU�XVH� GLIIHUHQW�VLWHV� DSSURSULDWH��

��*HQHUDOO\��WKHUH�ZRXOG�EH�OLWWOH�QHHG�IRU
YLVLWRUV�WR�H[HUW�WKHPVHOYHV��DSSO\�RXWGRRU
VNLOOV��RU�VSHQG�D�ORQJ�WLPH�LQ�WKH�]RQH�
��2SSRUWXQLWLHV�IRU�VROLWXGH�DQG�WUDQTXLOLW\
ZRXOG�QRW�EH�FULWLFDO�WR�WKH�SULPDU\�H[SHULHQFH
LQ�PRVW�DUHDV�ZLWKLQ�WKH�]RQH�

���7KH�/LWWOH�/RVW�0DQ�&UHHN�5HVHDUFK�1DWXUDO�$UHD�ZRXOG�EH�D�VXE]RQH�RI�WKH�SULPLWLYH�]RQH��7KLV�]RQH�HQFRPSDVVHV�������DFUHV�RI�ODUJHO\�XQPRGLILHG�IRUHVWHG�VWUHDP
EDVLQ��%HFDXVH�SXEOLF�HQWU\�LV�DVVXPHG�WR�EH�H[WUHPHO\�ORZ�EHFDXVH�RI�WKH�GLIILFXOW\�RI�ZDONLQJ�WKURXJK�WKLV�]RQH��VSHFLDO�RU�LQWHQVLYH�PDQDJHPHQW�ZRXOG�EH�XQQHFHVVDU\�DW
WKLV�WLPH��$�UHVHDUFK�QDWXUDO�DUHD�LV�GHILQHG�XQGHU�136�PDQDJHPHQW�SROLF\�DV�D�VSHFLDO�GHVLJQDWLRQ�JUDQWHG�E\�WKH�136�GLUHFWRU�DQG�DSSOLHG�WR�SULPH�H[DPSOHV�RI�QDWXUDO
HFRV\VWHPV�DQG�DUHDV�ZLWK�VLJQLILFDQW�JHQHWLF�UHVRXUFHV�ZLWK�YDOXH�IRU�ORQJ�WHUP�EDVHOLQH�REVHUYDWLRQDO�VWXGLHV�RU�DV�FRQWURO�DUHDV�IRU�FRPSDUDWLYH�VWXGLHV�LQYROYLQJ�PDQLSXODWLYH
UHVHDUFK�RXWVLGH�WKH�QDWLRQDO�SDUN��7KHVH�DUHDV�DUH�WR�EH�PDQDJHG�WR�SURYLGH�WKH�JUHDWHVW�SRVVLEOH�SURWHFWLRQ�RI�VLWH�LQWHJULW\��

���)RU�WKHLU�SURWHFWLRQ��DUFKHRORJLFDO�VLWHV�DQG�VRPH�RI�WKH�UHVRXUFHV�WKDW�DUH�KHOG�DV�VLJQLILFDQW�E\�$PHULFDQ�,QGLDQV�ZLWKLQ�WKLV�]RQH�ZLOO�QRW�EH�LGHQWLILHG�RQ�PDSV�RU
GRFXPHQWV�


